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SCHWEIZER confirms slight turnover increase in Fiscal Year 2016
•

Expansion of customer portfolio and sales basis

•

Order book increases to 158.4 million euro

•

Dividend stable at 0.65 euro

Schramberg, April 28, 2017 – Schweizer Group closed the accounts in 2016 with a slight turnover
increase of 0.5% to 116.1 million euro (2015: 115.6 million euro) and 9.5 million euro EBITDA according to IFRS (earnings before interest, taxes, depreciation and amortisation) against 11.4 million
euro the year before. The EBITDA margin comes to 8.2% in 2016 compared to 9.8% in 2015. The
EBIT (earnings before interest and taxes) amounts to 1.8 million euro (2015: 3.7 million euro), corresponding to an EBIT margin of 1.6% (2015: 3.2%). On occasion of the forthcoming Annual General Meeting, SCHWEIZER’s Supervisory and Executive Boards will suggest a dividend of 0.65
euro.

Substantial new product startups with a lower rate of return in the ramp-up phase, disproportionally
increasing personal cost as well as a comprehensive investment programme burdened the year
end result, which decreased to 0.6 million euro in 2016 (2015: 1.5 million euro). Investments into
fixed assets and software alone amounted to 7.3 million euro in 2016 compared to 4.2 million euro
in 2015. A strong emphasis of these investments was on the elimination of bottlenecks, which had
occurred due to the increasing technology requirements of the product portfolio. Furthermore, a
combined heat and power plant and a new telecommunication system were installed in 2016, with
investments of 1.5 million euro and 0.2 million euro respectively.

SCHWEIZER’s turnover development is characterised by further successful business with the highly complex products of the company’s technology portfolio, making up 55% of the total turnover in
the last fiscal year (2015: 52%). With 87.8 million euro sales in 2016, the automotive suppliers
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again constituted the largest customer sector, accounting for more than 75% of SCHWEIZER’s
total turnover.

First orders to customers from the aviation sector were carried out in the last fiscal year, and this
business is forecasted to grow considerably as the entire aviation sector expects disproportionately
high market growth rates in the years to come. First successes triggered by expanded sales activities were visible in the increasing internationalisation of the sales markets, in particular through
expanded turnover in China, South Korea and the Philippines, but also on the American Continent,
where turnover has trippled to 12.6 million euro since 2014. The order book climbed by 6.2% to
158.4 million euro in 2016 compared to 149.1 million euro in 2015.

The company’s equity capital continues to stay on a high level, reflecting the group’s financial stability. The equity capital amounted to 64.8 million euro and corresponds to an equity ratio of 55.1%.
Net gearing was -1.5 % compared to -5.1% in 2015.
Outlook for 2017
SCHWEIZER expects a predominantly positive development with technologically demanding products from the areas of system cost reduction and power electronics for applications in e-mobility,
sensors for safety systems and autonomous driving. This means further growth with customers
from the automotive sector. Considering the diversification strategy of the customer portfolio, further
turnover increase is expected through aviation customers due to predatory competition. In addition,
first sales are expected via the strategic partnership with WUS Printed Circuit (Kunshan) Co., Ltd.,
China in the field of high frequency applications.

“Our expectations are already covered primarily through our order book”, says Marc Bunz, Chief
Financial Officer of Schweizer Electronic AG. “For 2017 we expect a slight turnover increase by 2 to
4% compared to 2016. The total amount of orders, destined for shipment in 2017, already came up
to 108.2 million euro at the balance sheet date. We expect a slightly better year end result in 2017,
striving for an EBITDA margin of again 8 to 9% of total turnover. This assumes that the proportion
between turnover of our production in Schramberg and turnover achieved by our Asian partners
shows no considerable shifts.”
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The annual report for the year 2016 is available on
http://www.schweizer.ag/de/investorrelations/finanzberichte.html. An English version of this report
will be available soon.
Key Figures Schweizer Group (IFRS)
in million euro
Order income
Order book
Turnover
EBITDA
EBITDA margin (%)
EBIT
EBIT margin (%)
Earnings after taxes

2016
125.4
158.4
116.1
9.5
8.2
1.8
1.6
0.6

2015
145.5
149.1
115.6
11.4
9.8
3.7
3.2
1.5

Change
-20.1
+9.3
+0.5
-1.9
-1.9
-0.9

About Schweizer
Schweizer Electronic AG stands for state-of-the-art technology and consultancy competence. SCHWEIZER’s
premium printed circuit boards and innovative solutions and services for automotive, solar, industry and aviation electronics address key challenges in the areas of Power Electronics, Embedding and System Cost Reduction. Its products are distinguished for their superior quality and their energy-saving and environmentallyfriendly features. Together with its partners WUS Printed Circuit (Kunshan) Co., Ltd., Meiko Electronics Co.
Ltd. and Elekonta Marek GmbH & Co. KG the company offers in its division electronics cost- and productionoptimised solutions for small, medium and large series. Together with its partner Infineon Technologies AG,
SCHWEIZER plans to jointly tap the chip embedding market in future.
With 787 employees SCHWEIZER achieved sales of 116.1 million euro in Fiscal Year 2016 (ending December). The company was founded in 1849, is managed by family members and listed at the Stuttgart and
Frankfurt Stock Exchanges (ticker symbol „SCE“, „ISIN DE 000515623“).
For further information please contact:
Christina Blake
Schweizer Electronic AG
Einsteinstraße 10
78713 Schramberg
Phone: +49 7422 / 512-213
Fax:
+49 7422 / 512-777-213

E-mail: communications@schweizer.ag
Please visit our website: www.morethanPCBs.com
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